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/D FR'WUX] LRI BGIH Q WQ W@ O D G RIDIMWAFLHHIOGH K H
DWW UD YOHIWAFR R GBI F K HD W W U D YOHDOVHRV W H U W X U T
DWWUDYRBURIKHQHOO LAHPRMWMUEX]URQH XQWD
SHUVD ULILXWDWD KDQQR LO ORUR FHQWUR
(FFBHUFIOHJJRWRAHP S HVWFRM@R Q W D FRRIGR
URPDQUIRDSSDUH®MRR WD Q IF\RPLHP RV R®BU W XH R
VFULY HB R HO LMW UDR SIHSR W W RIWLLFKQH. IE RD W L
DLXWDUH D WURYDUH XQD VWUDGD YHUVR FDV
4XHVWERR RNV W DAUR IBMRX FODB WD O — VA DB XW R
+H 8 ULVSHWWLEH POQVOIBILQ LY LRVDVLW RPN HF R
KDQQROMYWDWWRXOURPDQ]JRXWKHUL®HLJIKWW

FR O O D E R FIREICRICREMHOL EGIRR U LQIRO O BRR®D VW L F

/ RSHUWmIHQW U D PEHO D VYW DD R Q WBRFDHK Q
URPDQGRGHQWX@@RQGRK QD HDUBUL WEXOB
PRUWIDLEHUDGMRQRS L UK IMER X P RUWLY L HIVLVWR QR
ILDQBR DQRRRQIRFRPXQLFD]IXRIGBVEXIRRQGL
LFXQRE®2VHSDUDWRM@DWXHDORYUDQQDMXUDO!
O RS L UL WAXDHOHRW H U PRLRYQ F U-HDARLP D QG RI OOWR Q W H
LQIDWWIORBMUVLVEHQI® DHLW®ORPSDWWROH
JHQHUD])XRXIDHI L X QJHK@B BH P HGWRL U L WIXDO@D W ¢
WUDRDOMWRGISHUVRQWIRUPH@PRBWHDWKHOLII
&DWKHVLQWUHWRRLDPELMBWHDEIDR VS IGHDOH
OD QG HORRI N V KIUHD X®M R UGG X D O LW RERD W X U D
XPDQD H PRQGR QDWXUDOH

— QU R E O HGAHDOUHH) RVCRF LIDFXXIE IV IG H YIHG D W R IPKUMAL
SRVVROQRILXWIRWHW UXH@ARQRSUQH VVHIHDOD
0D GUHL GL I | L RLEDSHS RFURMORDL J X SDW BB D Q FRJHD W R
XQLRFER/SHFFUD XM RPD @] HF QLI HUKHIKQDALQ R
LQGRWWR JOL VWXGHQWL D JXDUGDUVL GHQW!
(V VL QD WRADLQ R) DD WRH ISIU R S RODARSHH MM D Q G R
JOXQOBSDURIMOW U PPDJSOHVSULPHMWRMR]ILRQL
VXVFLWDGMHEGILY H QXWX P HBQRARR) R V F KE®I@IDROU R
UHDOW¢ SHUVRQDOH H VRFLDOH



/ DUMFH U P H®/MWHG HUWPHR Q GRE5 U RV S H &/IWIHYUHY H
GIRPSUBRAUAHIOQRYWHMYODOWGIHVSORUDUH
WHPAQLYBDWRPH DPROBRIITHUHQPOL RIHDO D
EHOOH}®DOWBEK HVVHNMBYHLFROMRHVSULPHUH
FULWYRKHOROQLWMARKHWAABDQHPGEB K DHQWH
DWWUDKFKDQROL]JHOIFURRHP S U H Q @HMURH L H \QFeX L
YLYLDPR /H ULIOHVVLRQL GHJOL VWXGHQWL Qt

/IH GRFHQWL GHOOH FODVVL
&KLDUD &RUQR 6LPRQHWWD 6SLQHOOL 0Dl
6DQGUD ODUFKLR



SHUFK« GIJJHWH &P H7HP SHWRWH

$PELHQWDWRLGHOO 2WWRIEXIi®DANEFRQWUDSSEDBWH
ORUFRPNRQOFRRQWIRWWIORURIHWABUDGGYRRUGLQH
HRUGHQDUODNLFH@ADXHDPLIGHB XHHQHUD]ERQL
W UDGWAD RPDQJEQHILQ LET ®BQWRNDMYR HQBFRUD
RJJLFRQGHUDW®RP ROWRGIGLYHUMPDQ]R DPRUH
URPDQMLWWRUWLDRRDQI®R LGHQWISWM&VRQDGLLR
+HDWKROXQII)DWXUYWHULRGEBF L | bl BELI DGR MJID L
XOWDRLQDGGLULVOWKGB UFB&» KH QLJP DWIVALD
FDPELD SL» YROWH PDQ PDQR FKH OD VWRULD
ODSHUFBKJJHURG'ODVVEBRVXWIRHQW R WVQQ W D
FRVBRWEHEDIDYH GHG LUFQFRUDULYVSRWWI@HO O D
GRPDQGBIXQURPDQFRDVWHGEERODAMVIGHILQLVWRQR
VRODPHQWEH VVDJIBRR W H QGD/RRDAR & DW H P SHRG!
SURSWBMVRILLPHHPBYVWR\HVHALSDU®DFRRDIL
JUD]DHW H PW U D WRARIPWILX H O®HRO O D WRIDHD WK FHO L1 |
&DWKHUIXBB8GRGE QWHLGHOO DSSD UM R QWRPKH

T X H OBHRORRQ Y HQ MRFELO BEUH J L XHEAHIIO O HIRKWP R
PROWFRSHV\FREORFFISXPRIDUHA XHOPRHGHVLGHULDPF
YHUDPH®KMUFRRWR QIS HUVR QBGHDWWDR QR\HIR L VWL
RSSXILHYUR SSRFRXSBWXH FEBHQ VDHQWRWRUQR
DORUFOHW WRQUMH)RQLXVBIEAD ARPSOHWDPHQW
XQSHUVRQDBMIRWW D FRR@WHR QU LHVEHP P H QIRG
RGLDBRRSOHWD BH@XB QWR XHD]LRYLD @RIULELOL
RSSXBHUXDQWR.PRPSRUWPWERRJRL\2WBLDPHQWH
ORRWLYQPH®RD]LRGHEURWDJR@RSWERPSOLEDWH
TXDQWR DSSDLD PD OR ODVFHU" VFRSULUH DO
( XQURPDQFRH QDOKX/QDPRUHHQJRQHADX\@RGLR
$QDOLIUIRQGDPHQBWLFRORHIOD HXYRBIQRWUDWWL
IRUVHHVDJHVBQWLPRHIPDIULV XOVEBY 0 R&ARORUR
FKHORHJJHUNYGR WL UTROQRROORIU WA IHRR]LRQL
GHL SHUVRQDJJL DFFUHVFHQGR VRSUDWWXWWF

GL $OLFH 6LU



3DLR® GRUGIOH VXVSHQFH

&LPH HPSHVW®RMALO% URQMMAIDVFIL@®HMWWRQQH
HPR]LR@Y ROJEQRY.MWSEHUVRQBBILUD YV SIRMQ D
PRQGR GL SDVVLRQL DPRUH ORJRUDQWH H YHQ
BRQRQSULPRXRJI®RHYLFHQGHISURWDJRQDWWHULQH
(DUQVKHDLZO LVWMBHRRP S O HVWRW K BGRILQYR Q@ OH U H
OHWWRWUMHO D] MRUBIX B W X P X O WXIRV@POVRIH O RM L H
WUDGLPHQWL FKH WHQJRQR LO OHWWRUH VXO0O
B8QURPQ]RFXQREYSX GDQLHGWMFRQ WIHWRFERXQ L
SHUVRQIKIDLRP S X)VHFRQIERHQLPPDJL QXL D H
FRPSUHYBERQODVVWHWHP S/®V W R G LIDP RW HD
GXBURWDJR@RMUBQRGRURMBFRPSDLOWWRUH
ILQEDADQH.QBWRY DX VRUBHHGHQ] ER@HXQJH
VROR FRQ OD PRUWH GL HQWUDPEL
&LPAHPSHVRMMD BSUHVHQW®RFLR KM QD P R UHI®
FRPSURPHRRVPBERWDDXH VIR USH U G DQF IGHR S&D
PRUWNIWUDVIRQYR®ORUGRIWHP SIRRVVHVVIZR@NR
TXHVWRHVHEEHQHY WDWRJLI WRWGHOO 2WWRFH (
ULPDQUHDBUBWW XFRN LIDFLIRRPSUHQGHPR]LRQL
SURYDWH GDL SHUVRQDJJL HG HPSDWL]]DUH FR«

GL "ODULD ORJLF



91DJJIR DOFHQWR GHCP IWHLR

&LPRAHPSHVWRQAHD SR ODGEROBDNVW HUQIWOMFEMLW W R
GOPLOAURQW®WQUBFR QIWRY L Q FE ISIWH/ L R\GHD G HHW W D
LGHQWPWEH Q WRUERHX J K LGHIGIARRIV K LW HDR D VGIL
'XWKHULQJ +HLJKWV H 7KUXVKFURVV *UDQJH

/D WUDPDXRVDIVWRDQB\DRUPHQWW RUWL D P R WHJ D
&DWKHU(MWQVKDEZ +HDWKFGIXH SHUVRQDRBKH
UDSSUHVHDOWDRRWWHRP SREDVVLRQHRVVHVYRRQH
ORWR ODHERQUDW W HAL [J IV\W (VAR VIO H VRALIW @D
FRQYHQMRRUBQO H/DR/FDLWAMRUDAURGWLFFD
GIGHVFULGHROQWD FEHDWH SRURBWMRUHWWDPHQ
QHOO DWPRPLMNMWIBULRMIMTXLHWBEWEH XJKLHUH
6LFXUDPHQWHUWW\WIDIQ JX GD+ HDW K F&IHI Q FD WQD
PLVWHUR H FL ODVFLD FRQ LO ILDWR VRVSHVR ¢
2 0 WIGIOW R G LIDP RW WBID W K HH+ @BIW K FHYISIO R Q BK H
WHALRP Y HQ G H®IWDO R \DLPR U VWHD ) D W XXWPID Q D
(PLOWUR@WIFURGW®DHVWIMERPSOH\GHMWEOD]LRQL
LQWHUSHUVREPRPQAYHQ]VRELBGIOO HSRWIVRULDQ
RITUHQBBOHWWRUIWLIOHVVERRIRQBBHQHWUDQW
VXO0O HWWHEHID O DHGRHIBIARD |H UL QJ@ HS RRD W R
GLYHUVD GD TXHOOD RGLHUQD

~QFRQFO X VEIRRQHHP SHVWRX®UDFFR® RV HUKRVR
DSSDVVLREPBPRIH YR OHW\Q@RUEBQW UEGHKIDALJOLH
SURW D JRHDIWOH L P S R VWWREUEPRWHBURWDJRRLVWL
VXIEHO OV UXIHHQ@W XBRWHOPRWLIBR HQGRQR
XQ RSB MHP SRDSDEKNRFFDEKHR UGIE KL X Q WXH
DYYHQWXUL QHOOH VXH SDJLQH

GL $ULDQQD 7Ul
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IXFH H EXLR

X W K H UHLHDLI) K$\BR V V L E KG(HO X R WD O P HGHW R VL W R
LG H QWG X QD P R UMW U RIFFHD W D V W 9 R DLCRERRUHX H V W H
FLPW H RS/ W R&RWYH E E HU/R/ HXUGD X R \RU D Q T XGLRO/GHR
SRW HWW D F FDJMORDF L W R PH U J HQUHBURSIHQVLHUL
— QY HFILF K N X F F HIGHOF@DADN X WL BRQ W UBNWR RGRL W L J L
VFRQWGLUDQF RIUH OR\&IKD X Q THOMVUQ@ X H@HUUH QR
LVRODURFE IS UGVL X HV@HDE EED PR UHY HQGHWWD
3HQWRPQD SHFALKWR SAPYMBDVVLRQBIHQ G HWRAD
VRQBHVHPSOLHFQWLPHIRIMWHUVRQDQI«GXHUDQGL
PRVWUWKIKDQ EROWWXW\IRYLDWKHHEBBWKFOLII
VRQRWDWERP SDJRITWH VRO B VL RIQDS UH BRI U
PDQRDLRYDQ® F L XH@DW-AHD WK FO H Q G HWRWQ R
GLYHQMDDAMIS D UHEOLSMLL PSD JL GIU R P D QR WUDPE L
HUDGREDPELQRGHWXWWER FI$SOWQYLHOR WRBRXDUGR
LPPDJLOYRF RUQVFLQWLLOLRIHE D WPOD OB LVWUX]LRQ
K DS RJ W DWW X WW IRV W@ D | | IGDH Q WX S D ] ] DMWYRNV W R
TXHOPKRF HUDHBDPPLQRQH2 ULPVWRDDWRFXUR
GHOO HXRBIQEB \WDWRHV® P VSBBAKS UH I H GHOR
URPDQYM® @& L WDHD Q BOIRVS\IR V FX3HO O DXPLPRR
4XHVWDD/FHG\BR Y XIVED W MRV R QRV S HAKML Q R U R
VSHVGRVHPS BHIVFR Q WHDEER D SR X lEOQ RYWHM VL
FHUFKLD@®P JJER X FKHO O X FK®ILL V F BI®EEX\DF L U H
TXHVODMWHEMUFEKHSULAFHBKIDEELDBR Q VR
VDQRHUFKHMSULPHUEFHK IV IK DG H Q WFLER. VW U 8 OBHR
FRPHOIVRFLHMDCDPEL HQWHR VK DQMSU HO MR L P H
LQIHOLFL GHL GXH SURWDJRQLVWL



&DWKHUE@HJIUDS SDAMDWKAGLFMHUVBUREORPD

V W DAKRD H V V XGHE X H UBQ D X FEH. DRFES X UBU D QX F H
FRQWDPLGDRAVHVVIHRRHHU Y HU V£ BRUIR QD X
LQFR QMRWRR' BP@&R P E ULHP P D W H H UDQIH D OMMF UL W W R
QHOR G VWBBREFKLQDHOULPFRRPHQWRQ QGRH F LR

G D UHR FWR RO R PR V W.IQIW H WIHRPELP 1D Q R H ORI R
FROH)GH\WD/VHREDWKRODLWK HOR @R QRO VFK R

OD SHUVRQLILFD]JLRQH GHOOD 3DVVLRQH H GHO

GL$IUD &HDQD



" XHFDWH GXHP RGLGLSHUFHSLLH LIOP RQGR

—~ORPQJRLPHHPSHVWRN\PH 0% R QWIW U DV SR W D
PRQGIRQWRBLIPLVWHGRDOGWRYGIXIELPRIKUXVKFURV V
*UDQM: XWKHUEBUIJKWMUJRGRPISLODVWRAEROLFL
GHO®DUUD]URQBRSUHVHB YR KDV HQ\GRHQLJRAD
IDVFLQR DSUHQGR OH SRUWH D XQ YLDJJLR ULF
7KUXVKFUWDWQUAR QP XBOHJDQDIRIDWD B X D X UDL
VHUHQL@RDURDPPDJGEPO R U GLHOPLY LEWEQ D
GLPRERWHPEWRVSHWDOHPSRLUFRQGDS®BI VDJJL
LGLOGKBFHODQRUHWURIRQGLOWSIDUWKWKHULQJ
+HLJKNMPM UJHRP X QIDURIRV F X LHWRU P HQWRR G IV R
XQDDQGBVR MHEW IV WXIW R QIWPLS HRWE X QO X R FR H
SRUWD FRQ V« O HFR GHL SDVVL GL FRORUR FKF
WHVWLPRQLDQGR VWRULH GL SDVVLRQH GRORL
/DG XDOAXWHKHV@BXHGLPRQRYIOLP DWDRDBSDUHQ]D
HVWHURRVEHHVWHQGHR WDELWBQWDRWHR/ SHULHQ]H
0H QW TKIU X V K FURD/YIH F R JOR.GIRAKRF HU FDUQRX JLR
GDOO DJLVEHE®RQE R VWHUQIR/ KHULFGLIKWWO
SDOFRYV F@ [FRER OLLQWHLKLURHOLD ] WRHPIS HV W RN MW H
GXHGLPRUH YHQWPRRBL»GLVHPSODPELHQWD]LRQ
WUDVIRUPDQ/GRERQYH®MEL OHXPD HGHOGH]H
FRQWUDVWDQWL FKH SODVPDQR LO GHVWLQR Gl
~QGHILQLWDOD OWWBKUXVKFURNY JH : XWKHULQJ
+HLIJK@R/Q VROR O XHVW LARDPELHQW DILL\RLZPHD
SLXWWRWHRIRQGDPH@EMKBIYISORBRB P SO H\GHWOH
UHOD]XRRQB HOSDH/ VLRRQWUDMEBDQBM]JRISSRVWH
FKHDJLVFRQRYOIDGHSHUVRQQBIDIRPDQUXHV®XH
OXRMUPEROLIQRQMRGRXHWPELHRQRWLFEDD QF KX H
PRGIGLYLYHSHUFHSL®BRQGR UBD]LRQDUGAIO W UL
DUULFFKHQGR FRV® OD WUDPD H LO VLJQLILFDW

GL *LXOLD )DO



8 QD FDVD SHUHWHWH VH WL

3HUFRPSUHQGIHWH DOMH JQLILEH\ARRPDQ]&KLPH
WHPSHVWRWHKORVDG DPHQIQ@DGIL] JFORQPSUHFLVLRQF
O DPELHQWMDJWRWHH F H@®H U DI WMMR O JRRAR
DOO LQWKWEGR RWQELGXH DVHXWKHUEGLIKMW V
7KUXVKFURVV *UDQJH

/ DXWUPEB%URQWR G HV F IRSUHH V HD@/DW \O R B BIK L
HVW U DIQUHBHX HDELWD ] LBWMW B F H] L FSGIHI R Q G UD
/ILYHUSRRO FKH SHU” YHQJRQR VROR QRPLQDW
/HG X I D VIHL V X OF\RDQQ/RU D SCS K\DWD D DGRV QY S HW W R
X W K H U+ KS\RWH E B V HWQAW HU S BRI WD | H U Q R
RYYHBRPH HWDIRILBDR G LG LV R U G/IRFH DAOKHH V W D
SHUFH]LRROMH FRGLY L&/MV X WSHUVRQBGBIODIRPDQ]R
EHQV® OGRDF RO RAKRD T X HORDD/OQR® SSDUWHQIRQR
SDUWLFRRO®RGD &DWKHUHL D UHWRRHVWIOWLPL
SHUFHSLVRRQ@RKFUFDWQ/FRPHSDUDGXPRXR LR
FXL OH FRQYHQ]JLRQL VRFLDOL SUHYDOJRQR
$OFRQWUDQYREBWK\+HDWK NGIGR QRS LPR GH L
/LQWR®RGRHIFRIRLFKHKS U LCPIIR YR UDV V H @] D
QDWXSBIONMR QBT KWX VK FUFRWIHI LR Y DSHHJ ®HD
SURSVBR QWD @ R VW UIHWHWY DIOMAHL J LWGHHI RLAPES RV W H
GDOORF L HMHID WK F\0S.I U OWRHH RRU]JBHOQDW X UD
UDIIRHILEDGIOMBW RS LS D UW B @QED XJKLHUD
VHOY D J4HIDDF U HOWEL W K R X @/W L YID@W U RXQU | HHL V

D SLWLOHVV ZROILVK PDQ
&RPNHYLQFEMOHVFULPIRDWMKHI KFDS BDERP H

X QB UHDWX®QILY LYW © ULIGIHVWORR G X HVVHUH
FRQVLG KQDRWRVERQVRXR DR U [@® OQDW XKI® R Q
SX° HVVHUH GRPLQDWD R FRQWUROODWD

&D W K\+ H D W K FOFLFI H FOMASDUR S S DY VL RIGRW D O L]]D Q\
VHPEUDQRILXWHUNVKFUBDQ@JIJHQTXDQWRPEROR
GHOO HW¢ DGXOWD
(VWLEEURJLRD@ @R RUBIDQ I L LAV D JLQDUUD QLD
$FRQW UDHILIRH MR QW K H UG XQMIL | L X \U B Q R/ X HHIOWM ¢
UHVSRQVDELOLW¢ DG HVVD FROOHJDWH
YRUVHD QF KSHH DX HVR K 1% D W K HRIX R bGiD Q ®R O B D
SLFFROWKRQHQGAMSURFHEMRI QL D]GRQHQ
TXHVWRQV®D/ X P R UWH U H EERIW XMWDY H QU R €IR
7KUXVKFURVV *UDQJH



$G DYYDIDRIXDRW IIHUPDWRUUHPRRFRUGDY H
SDVVDJIHBRPD QRO WKHGHYHWOWK R RJQRK D D
YHGBI7KUXVKFURQVHO M UFHSTXHBFDIPR P H O
SDUDGPDRQSDUDGRKMRR®HWSSWUHBKHRG X"
UHQGHMODFHDYBQQRWHHWEHP\ KRPHSHBLWDUH
OH VXH SDUROH

3HUX QWR JXDUWB PEHOO DS STDUS\RIMDHHIEEWH U H
LQWHUH¥RDQOMW B SSSLRPUAUHHP S H V IV \DBIO WIRIR D Q | R
SXEEOLFIDQMRR O QIBIRSB X Q D MW WRARFGQD VROD
GBUWXYEXHVWRPDQ]RW PDQFDBR QW RN S BL RVQJID
GXADVWUWXKBXRIKXDSSDUWHRHQRIDGLPRURIDWWL
2 XQ DV R ORDY Y HBD V B HAX D J O L-R@LIR Y DEQHV XAHRP E U D
TXDWIORULI LRDXRIGRH OHWR S WIODD Q A.HGH G & R
SRV VDS S D UW H/@RHIRM X RS D G UMV «VWHVE 00 DPLFR
6LO Y HV®MIROW YHDOFUHVF LRRAMIRGDS HW X VOWLD IDQ]LD
GH®BWDJRQLQORDRGVR®RPL@IEXQHVV X3GRQ @D
DPPHVVD
AXHVWRQYLQJERRBRDQGSDGWISRWIMDJID]]LQD
FRHWD®I DW XEIRK DDGDELWQHB&OIMVOHEXDJOLRQL
4XHVWRNWFRR QYR @IHV LV @ HIQJDY DHARP SR UWBU ¢
VFRSHUWD GL VHQWLPHQWL FRPH O DPRUH O D
~XQFHUWHRQ\SRRWRPRDIIHUPBKH @QLPWHPSWRVH
OB X IFDVHD S S U HDWHERXW W DEEHOYA. M PD QDXWKHULQJ
+HLJKAWMD XRIRFRORAKRY IVHQW EQR F FDWRL F K H
GDYYHARRQRSDUDJR QD& DOLHY D@ H Q XH WLEF K HD D
VRFLMRKEEEMK HRVVHO RD/GX OM)B D V®H J@IU Q VKD Z
LQIDWAWKQOQRRIEF X&DWKHH+QBIWKSRYMRQR/HUH
ORUR VWHVVL LO OXRJR GHOO LQIDQ]LD
7KUXVKFURNYIHDSSUHVH@QYWHEBRQGBHJIDGXOWL
GRYGINVRFLHWSRIG H OWHI RKDGIR YHOR Q L F/IH O Y BB L
&DWKHULQH H +HDWKFOLIl QRQ SRWUHEEHUR P
$GSUWXIURYHERQQWHUHYWRQR L Q MARRLID Q1D H
ULILXWD FRPSOHWDPHQWH

— QXQF H UWHRQ \$R) W YFURR) G L OIRGMH EV. R R J®IB L E HAJLW ¢
+HDWKF@LWIUDFDEALSO L ILRIHSRREWPR]LRYHQ]D
VRW W R B BRQM UGR-MIRD L R$IHNV XWRL QGADROJGIID R V L D
DUUDWBDQVFHQBURSVKRFLEX®ULFHYHUWHQIDRQL
1XQ]LDWD



/DVXBUHVFDWRGIX B DV VD GIEMPE LD G X OWRRD)

2 LQXQ]LREHORIFH WD L QX Q] L REH X RLHQW L PH QWL
GHOWHUHDOL]]DGDRYDLO O DEUXJQ B RR Y DERHQ QFK H
VFRQYROJMTXLOGHOR®VIEH*XDJOLRGL2 VROR

VHSDUD G®RVYHVIWMEL WD HERB O ENROW )AL HQWHUC¢
XRPR

GL &0OHOLD 1ROL H $C



" XDawve

THFRQED P MW [ P /XAD1DYD

/ RSHUDS S UH\LW@WEGIRQ B D W K H LOL@F. X @DF UL P H
SRVW®H]]R7KUKFURWD Q HHX W K H UHLIJ KMLP ER O L
G H O/BID F F D MQW D HIGRHAOAXIB X S OM W B H U LG Y | DG
XQBDUWHE XBDV®LQID GFDRWHVPH YRR YHQ]LR QL
VR F LWBDODG L RTHMDHD HYS RV R G D D@ DDKOWVX Y B FALURWQW H
FKH5LYHQ@WPER®IRUHV A ®MD O O R QW D Q® P B\QWDR
VHOYDIDQBPLXOOBYELDORBRYEK QB RQERPSOHVVD
OHJDWD DOOD VXD RULJLQH PD GLYHQWDWD FR



$ @ | LOHWD

-OFKIRWAR H DFTXHHM VX FDUM &HVDUH) XP DID@
[ A

&DWKHH4 MW KE QLR Y P& Q WIXHD UG RQROWHQ HV W U D
GL 7KUXVKFURVV *UDQJH
/D ILQHVWUD ELDQFD UDSSUHVHQWD LO PLVWHU



+ RU7&*

OMD P GLGDP HWR $XWRD 6DD

'+ H7&*GXHDVEBULRDXRGADVVRG@LWR UGIEDR V
LPPHU\DRIOBPDXJKL OWE HWRR JQER Q| L @M E HWIRO O H
FRQYHQMMRRLEUWRS G HI® OY HWW R U DBIDIR S H UD
YLHQH FDUDWWHUL]]DWD GD FRORUL GLYHUVL |
/DVHFRQRIDVD O X R BRH UIHW W DRPUHRLVQHD @R T X HO O H
FRQY H Q MRRLDHILQ DVRR! U DIGHOPIDIR SHIR*GLYHQWD
OXRJR LQ FXL GRPLQDQR L FRORUL WULVWL H O
6HVLIRVVHWPHIOMSRVVRQRFRQBRMFRMH+ GHWUDWWL
VRPDWAIKIQISHUVRDQPODAEFKLQDVR DSSUHVKB@WDW
ILQHVH\OUTHY H PRRE R&*S UH Q@MH PIED QBHX QHOH JD QW H
XRPERGDS L OFOIRS(H OKFRD P L FLLEDX W D V F KAQGRH QW L I L F [
QHOOD SLFFROD SRUWLFLQD

/ RSHUDJLUHY FR®XQVHPSOUFNWRGXHOXRJIKL
LQWHUVHFDQR



7KH S@FHRI VKH P LG

0 DWi VX FDURD [ P S5RAR 3MOQR

—~OLVHUDRS S UH VKXW WHUALKLII KAVRW B X R GRI CPGHID W H
FRPHDEBHOHJDWHOQ DW)GWHRUR W QR ILW@/NQ D W GWDD
FXIWRQRLUFRQGO WM IFDVRRQ@MLVWHUDPH®WH
FRPSR\GV®HEL S UHVYEMURERIIRRUWBLNSLULWXDOL
HJOX.QLHD H P HRBVED VDR QRQ [$ R U W LFIL FREODX L
QHVVXSXRX V F LHXD DL Q H WWWWIARRFL. FK i aXRBEL"

FKH F 2 GHQWUR OD FDVD



/ DFDVD LQ FLP D DA VWP SHWID

$SFUFR [ FP 6DP XHBI6FDQ IDQL

&LPAHPBVWRWH [ D VIDV R O®IMWIX WHW RU F R QG DXY D

| L WBARR/ FERH O/OHDP S H WW B S HRYRAMDRY RO XM SUHVHQWD
DWWUDOHIPAFRDIGEBDUKEDWWEIWNRHQWHU XHVWR
ODY PURR QIR S L DI/ SOCWWRDISFRRRSGERDQGPD
ORVHV



J7(0$" (//B0 25(

/ H QDVIXLDQ WDGFLGH@DP RWH

&LPAHPSHVWRWHRP@ RFKHPPHULBHW\®RQMOWDR
WXPXOWXWRELDP R WHHHDW K FGIODWKHWVL@H OOH
SULPIDJH@XHVWWRGLDPRYHHE@H @ HV F UG BX\Y B
GHGLVFRUWPSRWD GBLLPHHPSHYVWRWH URGLR
DPRUSIHULQWR®RPHLORJOLDGPHERVF KKV H P SRR
WUDVIRU®HARIQWRLFXBRP D LQY MUL®DR/ | RIUPIDD Q W H
ODLPLRPRUSBHUYUHDWKN@PILJDOMRF DV FRN® H
LPPXWDBIEORFDLRIDIS S D UHRDMHQ HF HV V DAXIHRY W H
SDURPQKDQ RO SRRVRVER UF&RWKHGHY AL DR RUH
W U D P1OM.B H P HIHADQCCDW XGULF K L D UX@@®RWRX ® P R U H
SHWHDWKFQDPIPB VR HURG X UD WXH@GWQ H P RIHU
/LQWWRIQDUD JHQED OQ BWHP SRROWRBHVVR LVFRQWUL
TXHVWORLQ HV UD DP RK B D W XLUED HW W H ULRP X®
HVHPSQRDSLRJIJQBOLQHMWMEULHGB QX QL@ XLO
SRHWHYVFULBHWRUIRGVHEXHQQDPRODWWURVLRQH
FRQ OD QDWXUD 6LD LO SRHWD

FKHUPLRQ@HYXP XVRVSLUDDNAFGWDQRRSURGRWW L
GDOSDRJJQBBRVARSRVIRQGRPR@ VLW B JHWD/QH
XQLVFROQRVRVH\P\RFGR DPRUBEDWKHHEGBWKEOLI
WDQWR SDVVLRQDOH TXDQWR TXHOOR IUD LO St¥

GL 1DWDOLD 6l



/ DWXD@QV¢ GH@DP RWH GIM XQ] LRQD®I H
DXVRRGIWUXKWIYR

&LPAHPSHVWRRB]RG(PLOAUR@MO 2 XQIHOOH
RSHUYHWW RIILEFRH LEHEH UL RERDD S S UH \LHRQORDU L
GHOO HS/RMDVN R ULA@WOHP HQWB QW LWUFXLLO
VRS UD Q QD WONUDHOMNAH.D W K H&IDIW K H WIOEHS SR UW R
FRVWDQWH FRQ OD QDWXUD

1RQRVWD® W SHWIDDFRQWHP SR UDUSHU LREWRULFR
GHOO DXWWUIAHFRPEHRVVMKRGLO HP SRY FH GW D
DPELHQWOHFADQIRG X KD X R JKLR GIDMR Q GRVWHU QR
RYYHURWKHUEBIKWW 7KUXVKFYURNQIFHRQWULEXLVF
DOO LVRODPHQWR GHOO DPELHQWD]LRQH

/ RSHUPQP LV F K@D O R UW W RGWH®LQ LL B DS IS RAJR\R
OARQYHQMRRIHEHOO DPRERQYHQ]LERDWKHULQH
H+HDWKRAGXHURWDJRIHIRPDQIRXHVW X©WQPR
FDSRVDOGR VXO TXDOH @ FRVWUXLWD OD VWRUL
$WWUDOBUDRHV RQRHDWK BRIMY L FRP SUHQ GB U H
FRQFH]LREQHWPRUMHU&DWKHULMHKRQQDQQX0OOD
FRPSOHWD R KQWHHVWID G HQ WILQE RD W K FDOQ.QIX O & D
VFDPEWREBHOO DSPHRWBID GXKYPOROHMFRSHQGHQ]D
YHOHQR

/ DPRGHEDWKHSHQKWSRQLPRJHRHWMRPLJOLDVR Q
LQYHFRROWRDJLORO GHVWLROWD SHYHP S WH
YLHQGHVFULARWR LORJOLDPH@ERVFRYLWWIGRD
FDPELDPHQWR

' DOWDR WRXPPRUIHYWHDWKFCARPB M RFFRHUQH
FKHYWDQRRGLVRWWRXUR UHVLVWEBRWEKHUWLQH
FRQVD S HYKRDX¥H VW RSRD P R UGIX U HIUGH W H LHFFK HD L
XQLDQFKEFRSRPRUWHRPH SRVVLBRWIQUHD QDOH
GHOO RSHUD
7XWWDYDDHOD]LWQBHDWKRADEDOWKHUBLYHIQDWD
GDOO HJRHVBROO RBLRQ DPRUHGLVIXQJLRBDOH
DXW R G LV WUOHDW E YORFH-D L FIS\R U WO O RR Q W KR U R
SHUVRQDOLW¢ LPSHWXRVH

—~QFRQF O X VQRIPHRWMS S U H V HLQQ&IDPWRH P SHV WAR V H
D QF R W BBIO KRV WQBR Q | O L WMOXBDLOSLHAXG A K HD
FDXWIBDVVLROIDWRD PR UK P DWXTHDQ @R @ L
FRQRVFH V« VWHVVL H FKH SRUWD LQ XOWLPR

GL )HGHULFR ORQV



7TKHGUILFXAQV Rl LHODVIRQWKLSV

$ WV KFHH Q VRIVUK®IR HIOW K\M X P X O WIXHRXIYW L R QW B HS$1 Q
&DWKH UGV KID@ + HDW K FEHIER Q@& U D Q V FRHHIUGV
DIITHFWUR@ WHBY W HQIBQLQWHQ QIR |WHIHVW U XFWL )
SDVVLRIQSLWHKHEMHBSR QQH F \& DH¥QU L QGGH ¥ L VWIRQ
PDUU{GJDULQWRKQJKOLIKK\MHRFLHSBWHVVXDEES
H[SHFWDWLRDWKDSWDUULDIWLFWR UIQD@DQG
&DW K H URIQRIL W H | O WAFRIHR Q | EELHRAMZ HVHRJF LVDAOD W ® '@
SHUV REMHVAUMHW LP DWBIGN & B DU WD B/ UDJHAN0 O
LQ Y R OHIBW K FREVIHV \ZILR\QDO WK HUHQ MHB G ULYLQJ
IRUFWKUR X JKARKKGVR Y HBIH O LKLAMU H O H Q \8 B Bl V XRU W
UHYHQJI® L QAKRYKRZURQJKIGP+LPDUULWRVDEHOOD
/LQWIRBR URXWRIDGHVLUBE HQJHDQFW KMHKIIG Q X L QH
DIIHFWDE QY KKIUIKL J K WALKQB H VW U XFERVQWHT X HRIF H V
ORYHH @ UL YEHAEL W W H ID@HBVHN H Q W P BFQRVQ W UNDR/HV
XQLFEMWZHHDYHWRQQ V KDZE D W K HULGQMRIQH DV
JOLPPRIKRSHEPL®W KFHKD FRV: X WK HU+IQLII KWV SLWH

W KHX B X O W XRKEW L QDIQIED P L OGIBVR U & K HLYJH Q W X D O
PDUULBYMERO LWHKSRVVLERIQIVEHP SWRRRMHQHZDO

7 KU R XWH_HD R YU R QAX J J H VW BI W HIDP L GW WGID UNH VW
RIFLUFXPVW BVEFHHNH P D LWKEBRW H Q\W UM Z B I G
WUDQVIRURPWWERQO ULDQKW K H U+ LI KWHNUWDHV
DOH@M URX KK FKUR QWS O RWHMR B OH[L RIKKXY D Q
QDWXUHWKHQGXUSRZIHRIORYH RPWKEDVVLRQDW
LOWHQRIBWWKHDQBHDWKFDRQ@WRVKHHGHPSWLYH
SRW H QRWHDDUH VD R@ D W K H ULLKD®GIDW L RVK@IRLYR O H U V
DQXQFHSR UW URD VDKM R\D/Q G L W | R P L @& DLBRW K H
KDUVK ODQGVFDSH Rl WKH <RUNVKLUH PRRUYV

GL JHGHULFD )H!



/| DFRP SGMW GH@DP RWH

-OSDUNFRDWH FKH Sl» P L KD FRGMR GXIDQM @ GMXD GL
© XWHUQJ +HJIKW?2 @ UHD)] LIRQH WD &DWHUQH H + HDWFa|
4 XHWD UHDJ LRQH FLHGR SRWD FOMLLEDUL WD @ Sl» LQMQH
H VRLP HODM QH@ WRUD GHMD GMMDXD & FKH UHQGH
FRW® IRUM P D DO FRQMP SR WDYROHQM TXHWD RUD
GDP RIH2 @ VXD FRP SBMW H @ VXD SIRIRQGW HP RWD
SDWDQGR DMDYHUR L SLIRE®P L GL IGHQWN FKH HOWDP EL L
SIRBIRQW 1Q XQ PRGR R QHOIDMR L. WRYDQR DG
DILRQBH L @ MW FKH @ VRAHW YWRUDQD GHOWP SR
P SROHYD WDP W QGHD GH®D UWSHWEEIDY H ®f VXH
FROVHQ IRQL 1O GR®WH FKH HOWDP EL L SHURQDIJL WL
SWRFXWDQR D YIFHQGD SHU YID GH®I SURSUH DJ IRQL H GH@®
SWRSUH VAHOM FDXVDQGR WVRITHUHQ] D QRQ VR® D Ve VWAMLP D
DQFKH D@ SHUWRQH FKH @ ALFRQGDQR H LQIQH LO®UDP H
IQGMROELB! FKH XQWAH G ®UR DQP H QRORWEOM WWR 1Q
XQD FRHVMMQ] D HMUDD &DWHUQH H + HDWF@I VRQR GUDW
GD XQ ®UDP H FKH YD EHQ ROAH LOFOWFR DP RUH LRP DQWFR

&UHVAHQGR IOMHP H FRQGIYIGHQGR @& JIRIH H & V\RITHHQ H
GHaQDJID WIXSSDOR XQ ®UDP H SWIRIRQGR \WOROD

VSIUWD®! /D ®R FRQOHWRQH 2 FDUDMAU]D® GD
XQIOMMW H GD XQD FDUFED HPRWD FKH MIGD ®f
FRQYHQ] IRQL VRADD AKH RWBFROQR LOGRR MR DP RUH H
VXSHD ® EDUWHH WP SRDQ VFRQLIJHGR SHMQR O
PRUM 7XWYID TXHWD SDMRQH 2 LOWM GL GRRWH H
DXVRGMAK] IRQH &DWHUQH H + HDWF@I QRQ VR® L. DP DQR
SURIRQGDP HQM P D WLIHUVARQR UHASWRADP HOWM FRQ Bl R
DIRQL HG 2 SWRSUR TXHWD \RUB GL DP RWH P DDWR H
RAWHMYR @ WGIFH GHOVHMP HQR FKH @ ®UD /D &R
UHDJ LRQH VL SURWDH QHOFRUR GHID WRUD SHUFK« HQWDP EH
®I DQP H GHLSIRVI RQMAGISHQGRQR OXQD GDTDOAD 4 XHWE
HD] IRQH VDU VHIQDW GD JHBMD WDEEID H YHQGHWD
DIP HQW GD®I AUFRRWEQH DYYHUH H GI@ HURW GL
FRP XQIFD] LRQH AKH VLP DQUHWEIQR GD@! I XJKH GL+ HDWFQ|
H GDL GMXLEL P HQBQ FKH 1QJ IHDQQOR D P DQUHWEUL 1Q
&DMHUCH



+ HDWFQI 1Q SDUAFROH YHUE WDYRGR GDOVHOMP HOR GL
YHQGHWED H 1O WXR IQWIXIP HOR ® WDMRWP HE 1Q XQ
SHURQDIJIR RVAXIR H EX\BGI (J@ DYYHUM 1O GIVXP DQR
EDMRIQR GL UYHQGFDIH 10 SIRSUR GR®RWH  IOMURWMH
DI @J HQGRQH DOVMHMIQUR J QDAL

&L FKH HP HUH GD TXHWI LHDJ LRQH 2 XQD ULGMRQH VX@
QDWID VMWD GHODP RH  &DWHUQH H +HDWF@I VRQR
IQADSSROW 1Q XQ AF® GL DP RIH H RGR FKH @ FRQUXP D
HOWDP EL QWDMRWP D QGMAXIJIH UYHDQGR @ VXD FDSDAW
GL SRUBH JIRID H GRRWH SDWRQH H RXGHW 1Q HIXDO
P VXD 4 XHWR DP RUH IQRLRMEI®I QRORWIQM ®f DYYHMW
GP RMHUE @ VXD IRUD H LOVXR SRWMH GL UYRO(] IRQDUH H
WDV RUP DUH FRP SGMIP HQW B YW GHLSURVIR RQMA DQFKH D
FRWR GL\DRULLIFDIH @ &R |HIAW H @ GUR \WAWD HVIMMQ] D
/D PRUM GL +HDMFOI IQR®H VDOAW QQJIR GHO WXR
UFRQIIXQIIP HOR FRQ &DWHUQH VXSHWDQGR RIQL FRQILQH
WULHQR H @ W XP DQR ( FRVBFKH JQVSIUMGL + HDWFaI H
&DNHIOH SRWDQQR IIQDP HOM YDIDIH @ EWKIKIHD
WIQHQGRWL. SHUP DQR ( FRV®FKH L ®WR DQP L VRUP HOWDW.
SRWDQQR [ LOD® HOWM HWHUH GEHULGLDP DUL

G* IX@D/ XAD



$P RUIHWAP SHWRWR

/D QDUD|IRQH GL: XVKHUQI +HJIKW 2 LMD H RVEXWD
IQAHFADE® FRQ SDWIRQL VHODIJH H YHQGHWM \RUP HQUDM
SHU TXHWR P L KD WDVAQDR [Q XQ YRUMH GL HP R IRQL
FROADWEQW. $WDYHIR LSHIRQDIJLFRP SGMLGL+ HDWFQ|
H &DWMHUIQH KR HVS®UDR DVSHWM/ GHOXRP R ®f VXH
RWHWIRQL H LVXRLGHVGHU Sl» SURIRQGL

/ D WP DAFD GH@DP RUH GMAXWRR H GH@D YHQGHWD P L KD
VSIOR D WGMWAH VX@ QDD GHIDQP R XP DQR H VX
FROWMIXHQ H GH® QRWH D] IRQL Sl» RVFXUIH -OGUDP H WD
+HDWFOl H &DMHUQH 2 FDUIDWAJI]DR GD@® SDWIRQH
IOMOD P D DQFKH GD FRP SRUBP HQA DXVRGMAXWAYL H
AXGHD + HDWF@I 1Q SDUNFRDWH GLYHQW RWHWMRQDR GDAD
YHQGHM) D FDXVD GHTDP RIH FKH SHOW HWHH QRQ
FRUIVSRWR SHUSDMHUQH / D &R UHD)] IRQH SRUM DOGR&WH
H D@ VRIIHHYD SHU ®R WMAM H SHU FRRWRR FKH @
ALFRQGDQR  GIP RVMADQGR FRP H XQ DP RWH P DOMR SRWD
FRQGXUH D@D (RYIQD H D@ GIMAK]IRQH 8Q DP RH FRW®
WP HODR FKH L SIRIJRQMA 1Q SDUNRODWH P RGR
&DMHUOH DUIYDQR D QRQ UFRQRVAHUL Sl» QHP P HQR DAR
VSHAKIR -QIDM/ (PL® 9%RQN DIROD ® TXHWMRQH
GHQGHWA —GXH SURVIJ RQMA/AL I DQOR ULGWHAH VX@DP RUH
H ® GLLIHHY H WD HWR H QGHD GLDP RUH FKH VSHWR YIHQH
LRP DQOWH] ] DWR H IGHDT ] DR WH P RWH 2 VDRUWIAR Gl \k
QRQ SXRLGDUH DP RUH D TXDBXQ DOAR VH QRQ VHLVIFXIR GL\M
H W QRQ VDL FKL VL 6HP EWD IQIDWY FKH +HDWFQI H
&DWHUOH QRQ VDQR FHUFDQGR P RWH P D ®WR VMWL 1 HO
LRP DQ R YIHQH GHVFUMR SHUHWEP HOM LOFRQI QAR IQMUOR
AKH WBQOR YLYHQGR &DWHUQH H +HDWFQI XQ FRQIOMR
RUHDWR DQRKH GD@ GXH FDVH SIRBIRQMM GL TXHWR @ELR
© XWHUQJ + HIKW H 7KUKVKRRW* IDQIH

4 XHAR WP D P LKD FRGIMR SDUAFRDP HQW SHURK« VROR GHL
FRP SRUBP HOW FKH J@ HWHLL XP DQL DQFRWD RJJL WIQGRQR
DG DYHH



8Q HVHP SIR GLDP RIH GMAXWAYR QH@ YIVD UHD®I SRWHEEH
HWHH XQD UHDJ IRQH VRWIED 1Q FXL HQADP EL L SDUQHU L
IDQQR GHOP DB HP RWYDP HOWM P D FRQWOXDQR D UP DQHH
IOMHP H QRQRVWEEOWA LOGR®UH FKH SLRYDQR 4 XHWR WEBR GL
WHDJ IRQH SX° SRUBIH D XQ AF® GL DEXVR HP RWR FKH
GDQQHIJID HOADP EL L SDU@HU H SX° HWHWH GLIIA®! GD
LQWULRP SHUH D FDXVD GH®! IHASURAKH GISHQGHQ] H HP RWYH

G.6RILD &-VDQD



8 QDP RUHIP SRWEIM

+ HDWFOI  XQ SHUWRQDIJIR IQMIDQM H FRP SBMR FKH KD
DWMIDR 11Q GD VXEMR @ P ID DMQIRQH 9RIAR GHIQUR
WDYROHQM FRP H XQRQGD GXDQW XQD WP SHWE TXDBRVD
FKH QRQ W@OVAD QHP P HOR IOMP SR GLSHQVDUH FKH J1¢ WKD
VFRP EXWRDWR /D VXD WRUD 2 XQ P IMMIR ®f VXH RUJIQL
XQIQFRIQW H @ VXD SHIRQDOW XQ TXHMR < GlLILA®
FRP SLHQGHH L VXRL PRGL GL IDIH H ® P RWD|IRQL GL
GHWLP IQDWM D} IRQL 1Q TXDQWR DSSDIH VHP SUH [P SRWELBH
GHGXUDH @ FDXVD 8 QD FRWD 2 FHUID SHU @ VXD SDWMRQH
QHL FRQILIRQW GL &DWHUQH /D VXD YWD A YIHQH GHVFUW
GDODXWIFH FRP H XQD FRQOWOXD RVAM IRQH WD DP RWH H
RGR WD RVWXUW H O(FH +D XQ P RGR GL FRP SRUBUL
VFROARVR ILDVAEI® H VSHWR WIERGIQR FRQ W P D
TXDQGR @ VXD DP DV @ QHL SDUDIJLVHP EWD LOADYHGHUL IQ
AL XQR VSIWDIAR GLVRG! 4 XHWR QRQ VIQULED FKH GLYHQW
EXRQR H GRA®GI FRP H XQ DIQHER P D AKH HP HIRQR DQRKH L
VXRL DVSHW YX@HDEID FRP H @ GISHQGHQ D HP RWYD H @
VROXGIOQH / DP RUH FKH SLRYD SHUM®WD SIRIJRQMB 2 FRV®
DUGHQM FKH SHUIQR GRSR @ VXD P RUM QRQ FHWD DQJL
GLYHQ® VHP SUH GLSL» XQRWHWRQH 3DUIDP R GLXQD WRUD
GDP RWH FRP STFDW DQ L SIREGP DWFD R VMWD Sl» FKH
GHIQUH DP RKH TXHVR VHOWP HQR ® GHIQUH. SDWMRQH
VRWED 1Q TXDQR AHGR FKH Q« +HDWFDI Q« &DWHUQH
VDQR UD® HOM 1QQDP RIDW OXQR GHTIDGAR / RLIR DP DOR
QGHD GL HWHUH DP DW GD@D®R H IRWP DQR MWD @ &R
IGHQAMW EDVDQGRL VX@DWAR (FFR SHURK« HQADP EL \L
VHQORQR SHULH WLEDWQHCP RP HQWR LQ FXLVLDFFRU RQR FKH
® ®WR WRUD QRQ SRWE P DL FRQFUHW]DUL QHD UHDOW
9LYRQR 1Q XQ P RQGR SIHQR GL UMM} IRQL VRAD 1Q FXL 1O
IXWR GL RIQXQR VHP ELD HWHH VFUWR 11Q GD@ QDVAMD
&DMHUQH 1Q FXRU VXR D 11Q GDO SUQASIR FKH @ VXD
UHDJ LRQH FRQ + HDWF@ QRQ VLSRWE P DLUHDQ} ] DIH 4 XHWD
QHIDIRQH FKH WDSSUHHOWR XQ FROMOXR \RWP HOR SHU
+ HDWF@I DQFKH GRSR @ P RUM GL &DWHUQH YIHQH LQILQH
DFFHWEMD GDOSHURQDIJIR FKH YLYH LVXRLX®P LI IRUQLGLYVD
QRQ Sk» FRQ XQ DWMAIJLDP HQWR VFRQARVR FRP H DOVXR VROR



6HP ELD P HOR VFRIEXWR H 1Q XQ FHUR TXDOP RGR DQFKH
DWHQM &UHGR FKH TXHWR D IOYHR P RP HQR GH@ SUHVD
GLFRVAHQ D GD SDUM GL+ HDWF@I FKH &DWHUQH2 P RUM H
QRQ SRWE P DL Sl» VRUDIH QHOP RQGR GHL YIYL &RWR1O
SIRIIRQMD 1IQVAH 1O VXR SIRAHWR GL P DU IRQH
FRP SUHQGH FKH OXQIFR LOFRQWR FKH SX° DYHWH FRQ @ VXD
DP D2 TXHMR QHODGI® 4 XHWR D P IR SDUHH?2 XQR GHIQ
DVSHM/ IRQGDP HOBRQ GHO @ELR GXQTXH WRYR P RGR
D ] HFFDVD @ VAHOR GLSDUDUH GHM! VRP EH QHOLQD®! 6LDULYD
DG XQD FRQFOMRQH P D DIR VMMAR WP SR @ VFUWMFH AL
OWAD FRQ IOGXEEIR SRWDQQR P DLLGXH SURVIRI RQMAZYLYHH
IOMHP H 1Q WDQTXIGW R VDWDQOR DQFKH QHO P RQGR
GHIDTGI® RWEFROW GD® WHIR®!I GH® \RAHW' /D
GHVRU] IRQH GH® VRP ED GL( GIDU2 MIP ER® GLXQ SRWEL®B!
IQRSSR GHID ®WR IHD)] IRQH DQFKH QHOP RQGR GHIQ\VSILUWR
QRQWIQULIFD QX@' 1 RQ®VDSUHP RP DL

GLSUDQRD &RQRQQAL



$P RIHHRGIR GXH | DFFH GHED WHWD P HGDJ@D

&LPAHPSHVVGAPHMWURGWQURPDQHRISDUGRGLR
YHQGHWWD H VRIIHUHQ]D PD DQFKH GL DPRUH |
~QURPDQFRJOQHHVVH®IDO DMRAWHIOO RGLRIODQGR
TXDQWRNRWW FQRH) | LYHIDG X W/ HQW L PBAN@WUD Y H U VR
SHUVRQ®EBHDWKRODWKH SH@N HYR RW LBYYRQO L EU R
FKIFRVLIDAKLX GIVRIQPFHUJHQVWQAD WRUQW H VD
DSSDVVLRQDWD
~0BSRUMUWRD DWKAOLW K HUXLQIW HPLBR ERPB RGILR

O D P RSURN/ V DHQ/R/ H3JHHD F FaHH O/ONDH PG DJ@ HD WK FOLI |
a XQSHUVRQDREXBRI WRUPHQWG®WRVVHVVLRD®DWR
&DWKH @LTXD @B Y HFXQ I D J D JGIF O D WAXHS H U IERIQH
PRGBLYDIILQIRYRYVW DMHYRIUR. | |HUHR@RFLD G K H
SHUVRQDRQR HJDAMIX Q SUR IR QGHRI D AHP R W LWLRY
GDOO LQ+D®RORDP H SURIRQGGP®VVLRODOBQFKH
FDUDWWHUL]]DWR GD JHORVLD UDEELD H YHQG
/D ORUWRHOD] VRROBID W IFWSIR UW D L 10 HW WOV VLR QL
X P D QHO QD W YGUIHR H J DIPIL HW @ IRYELKR+ HD WK § ORM D
SHEDWKHHEBBRREFRWNLUDSSR RIRGORGRYHQWD
XQDRUIJ®LVWUXWM/RYDNOORY LGIHQ W U DHREERORUR
FKH OL FLUFRQGDQR

7XW W DYIRU W UDORBR O OWHWHRP SRRWHORR HQWH
FDSDEMRSUDY YROBRBWE IS H U V U VVOHF IRKD VOWH. W D
WHUUHQD
+HDWKRGIMWBP S UHH J DIV&D W K H BIL\QLM D F U L SIHAD
SURWHJHBWHID G AXVGLO HR Q F KTX D Q GIRHVW H \OWD

W UDRRBLYVSUH{RR WD S SRYU WIRJ Q DADR QLQWHQ VR
PLVWB®PRWRGLEBHVLGHGLRS UHIKRQH BH W XW WD
OD YLWD H ROWUH DG HVVD
~-PRQFOXVERPWHPSHVRMRRHVBRPI® RGIRDPRUH
VLDERR]LRQHYLWDEOQOEPEYWIDO FEAWWIWUDYHUYV
FRQQHV\AIRRIRQYITH OFRRQWINRE Y HQ ] LRRELB OL
PRUDOGOJRPDQFRLQYLWDLIOHWWEBHKPDW GBIH
VHQWLFPRQWD QIBRFIOR O BUR | RQWGH CFOHID WG H O
FXRUH XPDQR

GL ODGGDOHQD 3XVF



&RUD DA YHQGHWID

4XHVWWRRDQ]RGL (PLO\%WURQW-XQ RSHOBWWHUDU
FDUDWW HE&DY [D WW P R \FHSJDP L VW HU&R W BG L FIHO

W L WRK@AW H P S HEVKAMDV U D YGR © DHGRHRDH W WA R @ Y DW D
ULIOHWX/GIN VLSRGV F XHIHQ W HFEWBPIS SDUWH Q BR QR
RJQXQR GL QRL

/ LQWHRBQ]R FRVW UXX QW UDIS|S RQIHOHPHQW L
FRQW U D VWDGIWRRAOHR GABRDVVLRQBRVVHVVIL®QH
GHVLGHULR H OD YHQGHWWD
AXHVIVSHWRQR X WQEDUQDW LL Q@HIENIRUDV FHR VR
LP SRV V LDEFLROUM UG X 15 U R W D J R¢HIDAMKLA@DIW K H U L Q H
3HUVRQD OWHROWBIV SE WOYRI G H\® W IDVFLQYDQWH
% U, QWWS O PUDPDW 5 HOWVWHVKIFRPHKQFDQFVUR

HV S D QAHPH O R B HWIXFIHH O R P D QQ® HVEGH HQ G HW W D
WDOPHQ@WH®MB. G DR HQWLFH VD Y DGR VR QBUJL
TXDOVLDVL WLSR GL JLRLD H IHOLFLW¢

6LY L YR O D P HDQODW.® W TBWITLX H VWHVBHY H Q G HAK VBB U
FRPEHQYDSSLDERGRUWDFHVRGGLVIDHRDBGS

X O W H WELRAAHMR | | H U H/@]PH Q G HVYOWIDR/RWY. L H @1 L
SUHVHQRMRIPHMOQ D/ ROX]LRQBWEHILQLWERDWUDULF
LQWUDSISRIOWDVRQDOXIQ FLFWRIQ]DLQKLDQJRVFLD
VRIIHUHQ]D GRORUH H UDEELD

GL 9DOHQWLQD ORG























































































